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Evermore Stock Brokers Private Limited
A company registered under the Companies Act, 1956
Having its registered office at Unit – 1-A, 15th Floor, Tower - I,
Gift City,  Gandhinagar – Gujarat – 382 355 
Evermore Commodity Brokers Private Limited
A company registered under the Companies Act, 1956
Having its registered office at Unit – 1-A, 15th Floor, Tower - I, 
Gift City, Gandhinagar, Gujarat-382355.         

Notice is hereby given that a Petition dated 10th August, 2021 under Sections 230 to 232 of the 
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 for 
sanctioning the Scheme of Arrangement for Demerger of Share Broking Division (Demerged 
Undertaking) of Evermore Stock Brokers Private Limited the Demerged Company into 
Evermore Commodity Brokers Private Limited the Resulting Company and their respective 
shareholders and Creditors was jointly  presented by Evermore Stock Brokers Private Limited 
and Evermore Commodity Brokers Private Limited  on 16th August, 2021 and was admitted by 
the Hon'ble National Company Law Tribunal, Ahmedabad Bench – Court 2, Ahmedabad, on 
14th September, 2021. The said Petition has been fixed for final hearing before the Hon'ble 
Member Madan Bhalchandra Gosavi (J) and Hon'ble Member Virendra Kumar Gupta (T) 
presiding over in Court Room No. - 2 or such other Members taking Company matters in Court 
Room No.- 2 on 16th November, 2021 in the forenoon or soon thereafter. 
If you desire to support or oppose the said Petition at the hearing, you should give notice 
thereof in writing to M/s. Thakkar and Pahwa, Advocate for the Petitioner having their address 
71, New York Tower – A, Opp. Muktidham Derasar, Thaltej, Ahmedabad – 380 054,  so as to 
reach them not less than four days before the date fixed for hearing of the said Petition and 
appear on the aforesaid date either in person or by an Advocate / Legal Professional entitled to 
practice in the Hon'ble National Company Law Tribunal, Ahmedabad Bench, Ahmedabad.  
If you wish to oppose the said Petition, the grounds of opposition or a copy of your Affidavit in 
that behalf should be furnished with your notice to the Petitioner's Advocate as above.
A copy of the aforesaid Petition can be obtained from Petitioner's Advocate by any person 
requiring the same on any working day on payment of prescribed charges for the same.

In the matter of Section 230 to Section 232 and other applicable 
provisions of the Companies Act, 2013 and rules framed thereunder;
And
In the matter of Scheme of Arrangement in the nature of Demerger of 
Share Broking Division (Demerged Undertaking) of Evermore Stock 
Brokers Private Limited into Evermore Commodity Brokers Private 
Limited and their respective shareholders and creditors; 

…Petitioner Company No.1
Demerged Company

 ... Petitioner Company 2/
Resulting Company 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH, AT AHMEDABAD

CP (CAA) No. 51/NCLT/AHM/2021
IN

CA(CAA) No. 38/NCLT/AHM/2021

Place:  Ahmedabad
Date: - 12th October, 2021

For Thakkar and Pahwa,
Sd/-

Partner
Advocates for the Petitioner,

71, New York Tower – A, Opp. Muktidham
Derasar, Thaltej, Ahmedabad – 380 054,

NOTICE OF HEARING OF THE PETITION

R.P. No. 225/2016 DATED: 29.09.2021 

PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT,  1961

READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT, 1993

Edelweiss Asset Reconstruction Co Ltd, Kalina ] ... Certificate Holders ]

(Org. Applicants) 

V/s 

M/s Flareum Technologies Pvt Ltd & Ors

(O.L, High Court of Gujarat, At Ahmedabad brought on record) ... Certificate Debtors 

CD -1 : M/s Flareum Technologies Pvt Ltd (In liquidation) (Earlier known as M/s. Flareum Solar Technologies Pvt Ltd and prior thereto as Gadhia

Solar Engery Systems Pvt Ltd), 35 Level 6, A/C Market Tower, Tardeo, Mumbai 400 034.

CD - 2 : Mr. Badal Shah, 901 Meena Apartments, 198 Walkeshwar Road, Mumbai 400 006 

CD - 3 : Mrs Jyotsana Shah, 901 Meena Apartments, 198 Walkeshwar Road, Mumbai 400 006 

CD - 4 : M/s Arianna Softech Pvt Ltd, C-001, Innova Marathon Nextgen, Off G K Kadam Marg, Opp Peninsula Corporate Park, Lower Parel (West),

Mumbai 400 013 

Whereas Hon'ble Presiding Officer, Debts Recovery Tribunal No. II Mumbai has drawn up the Recovery Certificate in Original Application No

149/2014 for recovery of Rs. 50,41,35,911.21 with interest from the Certificate Debtors and a sum of Rs.105,17,25,122.67 is recoverable together

with further interest and charges as per the Recovery Certificate / Decree. 

And whereas the undersigned has ordered the sale of property mentioned in the Schedule below in satisfaction of the said certificate. 

And whereas a sum of Rs. 105,17,25,122.67 (Rupees One Hundred and Five Crores Seventeen Lakhs Twenty Five Thousand One Hundred

Twenty Two and paise sixty seven only) along with pendent-lite and further interest @ 13.75% from the date of filing of application till

payment and/or realization from CDs.

Notice is hereby given that in absence of any order of postponement, the said property shall be sold on 29.11.2021 between 02:00 PM to 03:00

P.M. (with auto extension clause in case of bid in last 5 minutes before closing, if required) by e-auction and bidding shall take place through

"Online Electronic Bidding" through the website of M/s e-procurement Technologies Ltd, https://drt.auctiontiger.net having address at

B-704, Wall Street-II, Opp Orient Club, Near Gujarat College, Ellis Bridge, Ahmedabad 380 006, Gujarat (India) Phone Nos. 079-68136841

/55 /51, 079-68136800. Contact Person : Mr. Praveenkumar Thevar (Mobile +91 9722778828). Email address - praveen.thevara@auction-

tiger.net or support@auctiontiger.net. For further details contact: Mr Akash Deep Mobile : 88004 55332.

The sale will be of the property of the defendant above named as mentioned in the schedule below and the liabilities and claims attaching to the

said property, so far as they have been ascertained, are those specified in the schedule against each lot. 

The property will be put up for the sale in the lots specified in the schedule. If the amount to be realized is satisfied by the sale of a portion of the

property, the sale shall be immediately stopped with respect to the remainder. The sale also be stopped if, before any lot is knocked down, the

arrears mentioned in the said certificate, interest costs (including cost of the sale) are tendered to the officer conducting the sale or proof is given

to his satisfaction that the amount of such certificate, interest and costs have been paid to the undersigned.

No officer or other person, having any duty to perform in connection with sale, either directly or indirectly bid for, acquire or attempt to acquire any

interest in the property sold. The sale shall be subject to the conditions prescribed in Second Schedule of the Income Tax Act, 1961 and the rules

made there under and to the further following conditions. 

The particulars specified in the annexed schedule have been stated to the best of the information of the undersigned, but the undersigned shall not

be answerable for any error, mis-statement or omission in this proclamation. 

The assets shall be auctioned LOT WISE as per the following details :

REGD A/D DASTI/AFFIXATION/BEAT OF DRUM & PUBLICATION/NOTICE BOARD OF DRT

SALE PROCLAMATION EXH - 106

OFFICE OF THE RECOVERY OFFICER-I DEBTS RECOVERY TRIBUNAL-II, MUMBAI

MTNL Bhavan, 3rd Floor, Colaba Market. Colaba, Mumbai - 400 005

Lot 

Nos.

1 All that pieces or parcel of land admeasuring about 3671 sq mtrs each, bearing

Plot No 86 & 86/A in Gundlav Industrial Estate / area, bearing revenue Survey

No 146/P & 147/P within the village limits of Gundlav, Taluka, District, Valsad and

bounded as follows: on or towards the North by : waste land, on or towards the

South by : Plot No 87/1, on or towards the East by : 40' wide road and on or

towards west by : estate boundary together with structure standing thereon 

23.11.2021 Rs.

2.48 Crores

Rs.

24,80,000/-

Rs.

1.00 Lakh

No

of 

Lots

1 2 3 4 5

All that pieces or parcel of land admeasuring about 3671 sq mtrs each, bearing Plot

No 86 & 86/A in Gundlav Industrial Estate / area, bearing revenue Survey No 146/P

& 147/P within the village limits of Gundlav, Taluka, District, Valsad and bounded as

follows: on or towards the North by : waste land, on or towards the South by : Plot

No 87/1, on or towards the East by : 40' wide road and on or towards west by : estate

boundary together with structure standing thereon 

1 Not

Available

Not  AvailableMortgaged

Property

Not

Available

Not  AvailableMortgaged

Property

Not

Available

Not  AvailableMortgaged

Property

Hypothecated Assets / Plant and Machineries lying in the property situated at Plot No

86 and Plot No 86-A, Gundlav Industrial Estate, Survey No 146/P & 147/P within the

village of Gundlav, Tal Valsad and entire present and future current assets, fixed

assets of company's at godown / rented, godown / in transit. 

2

All that pieces or parcel of land admeasuring about 3671 sq mtrs each, bearing Plot

No. 86 & 86/A in Gundlav Industrial Estate / area, bearing revenue Survey No 146/P

& 147/P within the village limits of Gundlav, Taluka, District Valsad and bounded as

follows: on or towards the North by : waste land, on or towards the South by : Plot

No 87/1, on or towards the east by : 40' wide road and on or towards west by : estate

boundary together with structure standing thereon alongwith, Hypothecated Assets /

Plant and Machineries lying in the property situated at Plot No 86 and Plot No 86-A,

Gundlav Industrial Estate.

Note: Preference shall be given to the bidders who bids for combined lot i.e. Lot No.3 and in that case bids for Lot No. 1 & Lot No 2

separately will not be accepted. However, decision in this regard of this Tribunal shall be final and binding on the parties concerned. 

Given under my hand and seal on this 05th day of October, 2021. 

Sunil K. Meshram

Recovery officer

DRT-II, Mumbai

3

Description of the property to be sold with the names of the co-owners where

the property belongs to deaulter and any other persons as co-owners

Revenue

assessed

upon the

property or

any part

thereof

Details of any

other encum-

brance to

which is

propery is

liable

Claims if any which

have been put forward

to the property and any

other known particu-

lars bearing on its

nature and value

2 Hypothecated Assets / Plant and Machineries lying in the property situated at

Plot No 86 and Plot No 86-A, Gundlav Industrial Estate, Survey No 146/P &

147/P within the village of Gundlav, Tal Valsad and entire present and future cur-

rent assets, fixed assets of company's at godown / rented, godown / in transit. 

23.11.2021 Rs.

1,40,000/-

Rs.

14,000/-

Rs.

10,000/-

3 All that pieces or parcel of land admeasuring about 3671 sq mtrs each, bearing

Plot No. 86 & 86/A in Gundlav Industrial Estate / area, bearing revenue Survey

No 146/P & 147/P within the village limits of Gundlav, Taluka, District Valsad and

bounded as follows: on or towards the North by : waste land, on or towards the

South by : Plot No 87/1, on or towards the east by : 40' wide road and on or

towards west by : estate boundary together with structure standing thereon

alongwith, Hypothecated Assets / Plant and Machineries lying in the property

situated at Plot No 86 and Plot No 86-A, Gundlav Industrial Estate.

23.11.2021 Rs.

2,49,40,000/-

Rs.

24,94,000/-

Rs.

1,00,000/-

1. The reserve price below which the property shall not be sold is as per Lots mentioned above. 

2. The amount by which the bid is to be increased shall be as per Lots mentioned above. In the event of any dispute arising as to the amount of

bid, or as to the bidder, the lot shall at once be again put up to auction. 

3. The highest bidder shall be declared to be the purchaser of any lot. It shall be in the discretion of the undersigned to decline/acceptance of the

highest bid when the price offered appears so clearly inadequate as to make it inadvisable to do so. 

4. The public at large is hereby invited to bid in the said E-Auction. The online offers along with EMD Amount as per Lots is payable by way of

RTGS/NEFT in the Account No. 30043253890 with State Bank of India, Fort Market Branch, Mumbai, IFSC Code No: SBIN0005347 of

Recovery Officer, DRT-II, at Mumbai. The EMD amount can also be deposited by way of DD/Pay order in favour of Recovery Officer, DRT-II,

Mumbai in R.P No. 225 of 2016. Attested photocopy of TAN/PAN card and Address Proof shall be uploaded with the online offer. The last date for

submission of online offers alongwith EMD and the other information/ details is 25.11.2021 by 4.30 p.m. The Physical inspection of the proper-

ties may be taken between 10.00 a.m. and 5.00 p.m. w.e.f. 23.11.2021 at the property site.

5. The copy of PAN card, Address proof and identity proof, E-mail ID, Mobile No. and declaration if they are bidding on their own behalf or on behalf of their

principals. In the latter case, they shall be required to deposit their authority and in default their bids shall be rejected. In case of the

company copy of resolution passed by the board members of the company or any other document confirming representation /attorney of the

company and the receipt/counter file of such deposit should reach to the said service provider or CH Bank by e-mail or otherwise by the said date and hard

copy shall be submitted before the Recovery Officer-II, DRT-II, Mumbai on 25.11.2021 upto 4.30 p.m. In case of failure, bid shall not be considered. 

6. The successful bidder shall have to deposit 25% of his final bid amount after adjustment of EMD by next bank working day i.e. by 4.30 P.M.

in the said account as per detail mentioned in para 4 above. 

7. The purchaser shall deposit the balance 75% of final bid amount on or before 15th day from the date of sale of the property. If the 15th day

is Sunday or other Holiday, then on the first bank working day after the 15th day by prescribed mode as stated in para 4 above. In addition to the

above the purchaser shall also deposit poundage fee with Recovery Officer-II, DRT-II @ 2% upto Rs.1,000/- and @ 1% of the excess of said

amount of Rs.1,000/-through DD in favour of Registrar, DRT-II, Mumbai.

In case of default of payment within the prescribed period, the deposit, after defraying the expenses of the sale, may, if the undersigned thinks fit,

be forfeited to the Government and the defaulting purchaser shall forfeit all claims to the property or the amount deposited. The property shall be

resold, after the issue of fresh proclamation of sale. Further the purchaser shall also be liable to make good of any shortfall or difference between

his final bid amount and the price for which it is subsequently sold. 

The refund of EMD to the unsuccessful bidders at the close of auction shall be made only in the account number mentioned by such bidder by the

concerned bank. 

The property is being sold on "AS IS WHERE IS BASIS" AND "AS IS WHAT IS BASIS". 

The undersigned reserves the right to accept or reject any or all bids if found unreasonable or postpone the auction at any time without assigning

any reason.

Description of the Property Date of

Inspection

Reserve

Price

EMD

Amount

Incremental

Bid

MAHINDRA RURAL HOUSING FINANCE LIMITED
Corporate Office:- Mahindra Rural Housing Finance Ltd. Sadhana House, 2nd 
570, P.B.Marg Worli, Mumbai 400 018 India,Tel: +91 22 66523500 Fax: +91 22 24972741

Floor, 
Possession

Notice 

(For Immovable Property) (Under Rule 8 (1) of the Security Interest (Enforcement) Rules, 2002)

Whereas the undersigned being the authorized officer of M/S Mahindra Rural Housing Finance Ltd. (hereinafter referred to as 
“MRHFL”), Having its registered office at AHMEDABAD and Branch office at under 
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002), and in exercise 
of powers conferred under Section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued Demand 
Notice under Section 13(2) of the said Act calling upon you being the borrowers (names and addresses mentioned below)to repay 
the amount mentioned in the said notice being within 60 days from the date of receipt of the said notice.

Himmatnagar, Godhra, Deesa, Palanpur  

Name of the Borrower(s) / Guarantor(s)
Description of Secured Asset

(Immovable Property)

Place :- Gujrat  Date:-13.10.2021                                   Sd/- Authorised Officer Mahindra Rural Housing Finance Limited

Demand Notice 
Date and Amount

Date of 
Possession

The Borrower's attention is invited to provisions of sub section (8) of Section 13 of the Act, in respect of time available, to 
redeem the secured assets. 

The borrowers mentioned herein above in particular and the public in general are hereby cautioned not to deal with the said 
property and any dealings with the property will be subject to the Charge of M/S Mahindra Rural Housing Finance Ltd. for an 
amount and interest thereon.

The borrower mentioned herein above having failed to repay the amount, notice is hereby given to the borrowers mentioned 
herein above and to the public in general that undersigned has taken possession of the property described herein below in 
exercise of powers conferred on me under sub section (4) of section 13 of the Act read with the Rule 8 of the Security 
Interest (Enforcement) Rules, 2002 on this the 07.10.2021 and 11.10.2021

S.N.

Regional Office: 82-A, New Your Tower Building, Thaltej Cross Road, Thaltej, Ahmedabad-380054

(LC No: 294012/XRESHIM00242761 
HIMMATNAGAR-GUJARAT Branch)
MADANSINH AMARSINH CHAUHAN (Borrower) 
SONALBEN MADANSINH CHAUHAN (Co Borrower)

PROPERTY NO 7 AT KATVAD TA 
HIMATNAGAR, SABARKANTHA, 
GUJARAT

05.11.2019

Rs. 

1,92,115/-

11.10.2021
Symbolic 
Possession

1.

(LC No: 380768/XRESHIM00317182 
HIMMATNAGAR-GUJARAT Branch)
RAMSINH JAVANSINH SOLANKI (Borrower) 
GALBAJI MAGANJI SOLANKI (Co Borrower)

PROPERTY NO.43,AT-JAVANPURA,
TA-HIMMATNAGAR GUJARAT.

05.11.2019

Rs. 

1,72,983/-

07.10.2021
Symbolic 
Possession

2.

(LC No: 293894/XRESGOH00242759 
GODHRA Branch)
GANPATBHAI LALLUBHAI SOLANKI (Borrower) 
KAPILABEN GANPATBHAI SOLANKI (Co Borrower)

PROPERTY NO 1432 AT LAKOD 
NA MUVADA TA GODHRA, DIST 
PANCHMAHAL,GUJARAT-389210

04.11.2019

Rs. 

1,12,247/-

11.10.2021
Symbolic 
Possession

3.

(LC No: 281374/XRESDSA00233012 
DEESA Branch)
SAVAJI PRATAPJI MALI (Borrower) 
CHAMPABEN SAVAJI MALI (Co Borrower)

PROPE NO.8 AT-CHANDAJIGOLIYA,
TA-DEESA, DI-BANASKANTHA,
GUJARAT.

05.10.2020

Rs. 

2,44,206/-

11.10.2021
Symbolic 
Possession

4.

(LC No: 352084/XRESDSA00293150 
DEESA Branch)
RAMESHJI SAVAJI MALI (Borrower) 
SITABEN RAMESHJI MALI, SAVAJI PRATAPJI 
MALI  (Co Borrower)

PRO. NO. 7 AT-CHANDAJI GOLIYA, 
TA-DEESA,DIST-BANASKANTHA,
GUJARAT.

08.01.2018

Rs. 

1,79,060/-

11.10.2021
Symbolic 
Possession

5.

(LC No: 168826/XRESDSA00142255 
DEESA Branch)
LILABHAI VASABHAI AAL (Borrower) 
GANPATBHAI LILABHAI AAL, JIVIBEN LILABHAI 
AAL  (Co Borrower)

PRO NO-181/1, AT-BAIVADA ,TA-
DEESA, DI-BANASKANTHA,
GUJARAT.

05.10.2020

Rs. 

3,40,996/-

11.10.2021
Symbolic 
Possession

6.

(LC No: 279617/XRESPAL00229339 
PALANPUR Branch)
REKHUSING AOBSING VAGHELA (Borrower) 
SHAKTISINGH REKHUSINGH VAGHELA 
(Co Borrower)

PROPERTY NO.105/2,BHAKAHR 
MOTI TA-DANTIWADA DIST-
BANASKANTHA GUJARAT.

21.10.2019

Rs. 

1,56,586/-

11.10.2021
Symbolic 
Possession

7.

(LC No: 89074/XRESDSA00078841 
DEESA Branch)
PRADHANJI GAJUJI THAKOR (Borrower) 
DARIYABEN PRADHANJI THAKOR, SHARJI 
SHAMBHUJI THAKOR, SHANKATJI FULAJI 
THAKOR (Co Borrower)

PROP-1355, AT-KHARDOSA, TA-
DEESA DIS-BANASKANTHA, PIN-
385535

05.10.2020

Rs. 

1,16,079/-

11.10.2021
Symbolic 
Possession

8.

(LC No: 322882/XRESPAL00266806 
PALANPUR Branch)
ARVINDASINGH BACHUSINGH VAGHELA 
(Borrower) 
BACHUSINGH BHUPATSINGH VAGHELA 
(Co Borrower)

PROPERTY NO.513/2,AT-POST,
BHAKHAR MOTI, TA-DANTIWADA, 
DIST-BANASKANTHA GUJARAT.

21.10.2019

Rs. 

2,25,764/-

11.10.2021
Symbolic 
Possession

9.

Ahmedabad


